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Does the overall rate of unemployment provide an actual image of the effects of unemployment on each group of the population in United States?
No, the overall unemployment rate does not provide an actual picture of the effects of unemployment on all the groups in the United States. Various demographic groups have different rates of unemployment. Today, there are more chances of men being unemployed than women, more so in the communities considered minorities. For instance, the rate of unemployment in the African American communities is higher compared to other groups. The rate of unemployment is higher in the younger people compared to the older people. Also, the unemployment rate is likely to be lower in more educated people in the population. All these ways show that the overall unemployment rates do not accurately portray the level of unemployment in the population groups in the United States (Couloute & Kopf 2018). The rate of unemployment does not consider the workers that are discouraged. There is a possibility of a reduction in the rate of unemployment even though there are fewer jobs. This could happen because many people are tired of searching for jobs, and therefore they don't exist in the labor force. Such people are highly affected by unemployment, but the official statistics do not account for them. 
Who are the losers and gainers if the actual inflation is higher than the anticipated inflation?
When actual inflation is higher than the anticipated inflation, borrowers will gain the purchasing power while lenders, on the other hand, will lose. For example, when the anticipated inflation is expected to increase to five percent, commercial banks will charge eight percent to keep a profit of three percent. However, suppose the actual inflation changes to ten percent. In that case, the borrowers will be the gainers because they will repay the money they borrowed from the bank at the initial rate, whereby the lender will lose two percent due to inflation (Johnson 2017). Also, consumer purchasing power will be lost. This will result from an increase in the price of goods and services without a rise in wages because inflation will lead to an increase in the price of commodities in the economy. Also, the sellers will lose while the buyers, on the other hand, will gain. The person demanding will gain while the person is supplying will lose if the actual inflation rises beyond the anticipated inflation, that is, in case the contract was signed before the occurrence of the inflation. 
What are the assumptions of classical economics concerning the flexibility interest rates, wages and prices? What are Keynes classical economics criticisms? 
The classical economists had an assumption that interest rates, prices, and wages will be highly flexible in the economy. The classical economists' model, which is a self-correcting economy, is based on these assumptions. Since the prices and wages are flexible, they believe that the aggregate supply curve will become vertical in the long run. Classical economists believe that wages and prices can and will change fast due to changes in aggregate demand (Routledge et al., 2018). On the other hand, Keynes argued that wages and prices cannot be flexible as classical economists believe. The wages tend to be more rigid, especially on the lower side, since the employees cannot accept wages that do not facilitate them to cater to their needs, which is affected by the unions for workers. When it comes to prices, producers prefer to reduce production the number of workers instead of reducing the prices. 
What effect did the COVID-19 financial crisis of 2020 have on the federal budget deficit?
The COVID-19 pandemic has led to a negative effect on the federal budget in the United States economy. The pandemic has led to a massive disruption of the economy where the government's efforts to respond to the situation have increased the deficit in the federal budget, something which happened almost eight decades ago (Ozili & Arun 2020). It has led to reduced economic activities because the lockdowns have restricted people’s spending behavior and work. The tax revenue has also declined, which has led to a reduction in the federal budget. At the national level, the government deficit in 2020 was estimated to be 17 percent of the GDP. Production and consumption deficits in a country automatically lead to deficits in the balance sheet of the government. The pandemic has led to an increase in government borrowing in order to sustain the economy. 
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